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USD419 million. Cement, mean- 4000

while, saw a sharp reversal in
April, with outflows ofUS0103.3
million, leaving the sector with a
negative monthly net FOr of
US0102.2 million.

That is the worrying part.
Pakistan is not seeing a strong for-
eign push into export-oriented
manufacturing, technology, engi-
neering, pharmaceuticals, logistics,
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agribusiness, or high-value sec-

BaIIllI Rice Products ....
2nd Roor. UBL Bulldng. I.I.Chundrigar Road. KarachI-74000

.PakIstan. Tel: ..92-21-32414362. +92-0853-363963

~~ElECTlbN OF DIRECTORS
Notice under Section 159(4) of the Companies Act, 2017

Members are hereby notified that pursuant to the
provision of Section 159(4) of the Companies
Act, 2017, the following persons have filed with Habib
Rice Products Ltd. (the "Company") notices of their
intention and requisite documents to offer themselves
for election as Directors at the Extraordinary General
Meeting of the Company scheduled to be held
on 03 June, 2026 at 11:00 a.m. at The Institute of
Chartered Accountants of Pakistan (ICAP) Auditorium
Hall, 0-31/8. Chartered Accountants Avenue,
Clifton, Karachi.

1. Mr. Gaffar A. Habib 5. Mr. Aaad R. Premjee
2. Mr. Owals G. Habib 6. Mr. AdO Ahmed Chapra
3. Mr. Mall Y. Habib 7. Mr. Fal .. , Adamjee
4. Ms. Fatemah G.Hablb

Since the number of persons who have offered
themselves for election is not more than the number
of Directors fixed by the Board under Section 159(1)
of the Companies Act, 2017, the above listed
candidates shall be deemed to have been elected as
directors of the Company at the aforesaid Extraordinruy
General Meeting.
The Independent Directors have been selected on the
basis of their experience. competenCies, diversity. skills
and knowledge in compliance with the requirements of
Section 166of the Act and the regulations issued there
under. The profiles of the above listed candidates have
been uploaded to the Company's website and are
accessible at: www.hrpl-flnanclatatatement.com

By Order of the Board
Muhammad Haris
Company Secretary

Karachi:
May 22. 2026

vices. The investment that comes
in is still concentrated in a few reg-
ulated or infrastructure-linked sec-
tors. That may help, but it does not
create the diversified industrial
base Pakistanneeds.

The country-wise numbers
show the same narrowness. China
remained the largest investor, with
net FOI of US0739.6 million in
IOMFY26, though this was down
from USOi.041 billion in the
same period last year. Hong Kong
foUowed with US0281.3 million,
the UAE with USOI68.9 million,
the UK. with US098.7 million and
South Korea with USOSO.5 mil-
lion. The top 10 countries account-
ed for USD 1.800 billion, while the
rest of the world contributed only
US0227.8 million. Pakistan's FOr
story remains dependent on a
small group of countries.

The reasons are not hard to
understand Investors can deal with
difficult markets, but they struggle
with unpredictable ones. Pakistan'
has too many moving parts: fre-

gy pricing, approval delays, repa-
triation concerns, weak contract
enforcement,circulardebt, political
noise, and regulatory overlap
between federal and provincial
authorities. For investors, each
adds another layer of risk

This is why macroeconomic
stabilization alone is not enough.
A better current account number
may please lenders. An IMF pro-
gramme may reduce default risk.
Higher reserves may calm markets
for a while. But long-term
investors look beyond the next
quarter. They ask whether policies
will remain stable, whether profits
can be repatriated, whether con-
trncts will be honoured, whether
taxes will suddenly cbange, and
whether they can expand without
getting napped in approvals.

Until Pakistan fixes that trust
deficit, POI will remain what it has
been for far too long: occasional
inflows, persistent outflows, nar-
row concentration, and recurring
disappointment

QRCODE
KAISHAARA

CASH KE JHANJAT SE CHUTKARA

Apna merchant
QR Code hasil karne ke liye

apne Bank se fori rabta karein

in early :.1020. II exports CI'O$Seu
USD400 million again in March
and April. This suggests the sec-

100 tor has moved into a higher
monthly range, rather than rely-
ing on one-off spikes.

Net IT exports are also
encouraging. Exports minus
imports stood at US0355 mil-
lion in April, up 23 percent year-
on-year. This is important
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